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INDEPENDENT AUMTORS' REMORT
Tir the Members of Mexien Feal Growth Private Limited

Report on the Financial Statements

Oipinien

We have audited the sccompanying financial statements of Nexten Real Growth Private Limited {“the
Company ], which comprise the Balance Sheet as a1 317 March 2022, the Statement of Profit and Loss,
the Cash Flow statement and the Statement of changes in Equity for the period ended on that dae and
notes to the financial statements. including a summary of the significant accounting policies and other
explanatory information heseinafier referred 1o as “the Anancial Satements™),

b otar opinion ad o the best of our information and according to the explanations given o us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
{“the Act™) in the manner 50 required and give a true and fair view in conformity with the Indian
Accounting Standards preseribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles gencrally accepted in
India, of the state of affairs of the Company as at 31° March 2022, its loss, its cash flows and the
changes in equity for the period then ended,

Basis for Opinion

We conducted our nudit of the financial statements in accordance with the Standards on Awditing (5As)
speci fled under section 1430 10) of the Companies Act. 2000 3. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Awdit of the Financial Statemenis section
of our report. We are independent of the Company in accordance with the Code of Ethics iasucd by the
Institute of Charered Accountants of India (ICAT) wgether with the ethical requirements that are
relevant to our medit of the financial statements under the provisions of the Companies Act, 2013 and
the Rules made thereunder, and we have fulfilled our other ethical responsibilities in secordance with
ihese requirements and the ICAL's Code of Ethics. We belleve thar the audit evidence we have ohiained
i# sufficient and appropriate to provide a basis for our awdit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significonce
in our audit of financial statements of the current period. These matters were addressed in the context
of our audit of the financinl statements as a whole, and in forming our opinion thereon, and we do
notl provide a separite opinion on these maiters. We have determined that there are no kev audit
matters to be commuanicnad in our report.

(hither Information

The Company’s Management and Board of Directors are responsible for the prepasation of other
information, The other information comprises the information included in the Management Discussion
and analysis, Board’s Report including Annexures to Board's Reporn, Business Responsibility Report,
Corporate Governanee and Shoreholder’s Information. bud does nod inelude the financial statements and
our gediter's repon thereon,

Our opinion on the financial statements does nol cover the other information and we do not express any
form of assurance conclusion therean.

In connection with our audit of the financial statements, our responsibility s o0 read the other
information and, in doing so, mg_;y.‘lﬁ vhether the other mformation is materially inconsistent with the
]
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financial statements, or our knowledge obtained during the course of our audit or otherwise appears to
e materally misstagesd,

If. based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Managemeni’s Hesponsibilities for the Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in section
1545} of the Companies Act, 2013 [“the Act™) with respect to the preparation of these financial
stafements that give a true and fuir view of the financial position, financial performance, changes in
equity and cash flows of the Company in sccordance with the Ind AS and accounting principles gencrally
accepied in India.

This responsibility also includes maintenance of adegquate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriste of accounting policies; making
judgements and estimates that are reasonable and prodent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accurscy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
siatemnent that give a frue and fair view and are free from material misstatement, whether due oo frawd
o &nror,

In preparing the financial statements, Management and Board of Directors are responsible for assessing
the Company”s ability to continue as a going concern, disclosing, as applicable, matters related to zoing
concern and using the going concern basis of accouming unless the Board of Diréctors either intends to
liquidate the Company or (o cease operations, o has no realistic alternative but 1o do so.

The Board of Directors are responsible for overseeing the company”s financial reporting process.
Auditor’s Hesponsibility for the Audit of the Financial Statements

Cwr objectives are to obiain reasonable szsurance about whether the financial siatements as a whole are
free from material misstatement, whether doe 1o fraud or error, and to issee an auditos™s report that
includes our opinicn. Reasonable assurance is a high level of assurance, but is not a guarantes that an
audit eonducted i accordance with SAs will always detect a material misstatement when it exisis.
Misstatements can arise from Fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expecied 1o influence the ecomomic decisions of users taken on the
basis of these financial statements,

As part ofan audit in agcordance with SAs, we exercise professional judgment and maintain professional
skepticiam throughout the audit. We also:

o [dentify and assess the risks of material misstatement of the financial statements, whether due
1o fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate 1o provide a basis for our opinion, The risk of not
detecting @ material misstatement resulting from frawd is higher than for one resulting from
error, & frid may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain on understanding of internal financial controls relevant 1o the audit in erder to design
audit procedures that are approprinte in the circumstances, Under section 14303K7) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating ¢ffectivencss of such controls.

=  Eviluate the appropriateness of accounting policies used and the reasonableness of accounting
estimites and related disclosures made by management,

s Conclude on the appropriatencss of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether 2 material uncertainty exists related to events




concerm. I we conclude that a material uncerainky exists. we are reguired to draw ettention in
our auditor’s report to the related disclosures in the financial statements or, I7 2uch disclosures
are inadequate. to modify our opinion. Our conclusions are based on the awdit evidence obiained
up to the date of our auditor’s report, However, future events or eonditions may case the
Company [0 cese [ continue 35 a going concem.

»  Evalmte the avemnl| presentation, structure and content of the financial ststements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manmer that schieves foir presentation.

Materiality is the magnimde of misstatements in the financial statements thet, individually or in
agprepate, makes it probable that the economic decisions of o repsonably knowledgeable user of the
financial siaternents may be influenced. We consider quantitative materiality and qualitaive factors in
(i} planning the scope of our audit work and in evaluating the resulis of our work; and (i) to evoluate
the effect of any identiticd misstatements in the fnancial statements.

We communicate with those charged with goverance regarding, among other matters, the planned
scope and timing of the audit and significant sudil Andings, including any significant deficiencies in
internal control that we identify during our asdit,

We also provide those charged with governance with a stalerment that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matiers that may reasomably be thought to bear on our independence, and where applicable, related

safeguards,

From the matters communicated with those charged with governance, we determing those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key sudit matters. We describe these maners in-our seditor’s report unless lew or regulation
precludes public disclosure about the marter or when, in extremely mre ciroumstances, we determine
that a matter should not be communicated in our report becanse the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Reguiremenis

I As required by the Companies {Auditor’s Beport) Order, 2020 {"the Order™), issued by the Central
Government of India in terms of section 14301 1) of the Act, we give in the “Annexure 1™ o statement
on the matters specified in parsgraphs 3 and 4 of the Order,

2. As required by Section 143(3) of the Act, based on our sudit we report that:

o We have sought and obtained all the information and explanations which 1o the best of our
knowledge and beliel were necessary for the purposes of our andit,

b In oar opinion, proper books of account as required by faw have been kepl by the Company so
Far as it appesrs from our examination of those books,

e. The Balance Sheei, the Statement of Profit and Less, the Statement of Cash Flow and the
Statement of Changes in Equity dealt with by this report are in agreement with the relevant books
of accont,

d. In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
spec fed under Section 133 of the Acl,

e. On the basis of the wrillen representations received from the directors as on 317 March 2022
taken on record By the Board of Directors, none of the directors is disqualified as on 31* March
2022 from being appointed os a director in tenns of Section 164(2) of the Act.
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. With respect to the adeguacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer o our séparale report in
“Annexure-I1". Our report expresses an uninodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over fnaneial reporting,

g.  With respect o the other matiers to be included in the Auditor’s Report in accordance with the
requirements of section [97(16) of the Acl, as amended. according to the information and
explanations given to us the Cormpany bas not paid any managenal remuneration during the

period.

h. With respect to the other matters fo be included in the Awditor's Report in accordance with Rule
Il of the Companies { Audil and Auditors} Rules, 2014, es amended, in our opinion and to the
best of our information and secording to the explanations given to us:

v,

There are no pending litigations requiring disclosure of its impact on its financial position in
its financial statements.

. There are no material foreseeable losses on long term contracts including derivative contracts

reguiring provision.

There are no amoums, required to be transferred, to the investor Education and Protection
Fund by the Company.

{a) The Management has repeesented that, to the best of s knowledge and beliefl, no funds
have been advanced or loaned or invested (either from borrowed funds or share premivm or
any other sources or kind of funds) by the Company to or in any other person{s) or entity(ies)
. including foreign entities (*Intermediaries™). with the understanding, whether recorded in
writing of otherwise, thad the Intermediory shall. whether, directly or indirectly lend or invest
in other persons or entities Identified in any manner whatseever by or on behalf of the
Company (“Ultimate Beneficiaries™) or provide any puarmies. secarity or the like on behal f
of the Ultimate Beneficiaries:

(&) The Management has represented, that. to the best of its knowledge and belief, no funds
have been received by the Company from any person(s) or entity(ics), including forcign
entities ("Funding Parties™), with the understanding, whether recorded in writing or otherwise,
thot the Company shall, whether, dircctly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (=Ultimate
Beneficiaries™ or provide any guarantee, security or the like on behalf of the Ultimae
Beneficiaries:

(c) Based on the audit procedures that have been considered reasonable and appropeiate in the
circumstances, nothing has come 16 our notice that has caused us to believe that the
representations as provided under (a) and (b) above. contain any material misstatement.

ForBS D & Co.
Chartered Ac
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Annesure | o Independent Auditors” Report

(Referred to in paragraph 1 under the heading “Report on other Legal and Hepulbmlory
Requirements” section of our report to the members of Nexten Real Growth Private Limited of
even dite).

vi.

wii,

wa
VINL

ta) The Company does not have any Property, Plant and Equipment and Intangible Assets,
Therefore, reporting under clauses 3(i) {a), (b (c)and 3(i) (d) of the Order is not appliceble to
the Company.

(e} Based on the information and explanations femished o us. no procesdings have been
mitiated on (or) are pending against the Company for holding benami property under the Benami
Transactions{Prohihition} Act, 1988 (45 of 19887 and Rules made thereunder, and therefore the
guestion of eur commenting on whether the Company has approprately disclosed the details in
its financial statements does wot arse,

{a} The Company does not hold any Inventory, Therefore, reporting under clauses 3(3i) of the
Oireder iz nod applicable to the Company.

{b} During the period, the Company has not been sanctioned any working capital limits from
banks or linancial institutions [on the basis of security of current assets] and accordingly, the
question of our commenting on whether the quarterly returns or ststements are in agreement
with the books of accounts of the Company does not arise,

The Company s not made any investment, granted secured/unsecured loans‘advances in
nature of loans, or stood guarantee, or provided security to any parties during the period.
Theretore, reporting under clauses 3(iii) of the Order is not applicable to the Company.

In our opinion and according o information and explanations given 1o us. there are no foans,
investments, ruaruniees and securities granted during the period in respect of which provisions
af section 185 and |86 of the Companies Act, 2013 are applicable.

The Company has not sccepled any deposits from the public. Therefore, reporting under clause
Hv) of the Order is not applicable to the Company.

The Central Governmen! has not prescribed mainfenance of cost records under sub-section (1)
of section 148 of the Companies Act, 2013, Therefore, reporting under clause 3vi) of the Order
i5 not applicable to the Company.

(1) According to the information and explanations given to us and on the basis of our
examinption of the records of the Company, provident fud, employees’ siate  insurance,
income fax, duty of customs, goods and services 1ax (GST) and other applicable material
undisputed statutory dues have generally been regularly deposited during the period by the
company with the appropriate authoritics. There are no arrears of outstanding statutory dues as
at the last day of the financial period concerned, for a period of more than six months from the
date they became pavable.

(b) There are no material statutory dues which have not been deposited with the appropriate
authoritics on account of any dispute.

According to the information and explanations given to us and the records of the Company
examined by us, the Company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account, in the  tax assessments under the Income Tax Act, 1961,
a5 income during the period. Accordingly, the requirement to report on clause 3(viii) of the
Order is not applicable 1o the Company.

() As the company does not have any loans or other borrowings from any lender at the balance
sheet date, the reporting under clmese 3(ix }a) of the Order is not applicable o the company.
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K,

Kii,

Kiil.

XV,

XY,

ih} As the company does not have any loans or other borrowings from any bank or financia|
institution or any other lender. Therefore, reporting under clause 3(ix)(b) of the Order is noj
applicable o the Company

(¢} The Company has not obiained any term loan. Therefore. reporting under cliuse 3iixdic) of
the Chrder is not applicable to the Compsany,

(d} The Company has not raised any fund. Therefore. reporting under clause 3(ixdd) of the
Cirder 15 not applicable to the Company.

ie] The Company has not taken any funds from any entity or person on account of of to meel
the obligations of its subsidiaries, associates or joint ventures, Therefore, reporting under clanse
d(ix)ie) of the Order is not applicable o the Company.

() The Company has not raised loans during the period on the pledge of securities held in its
subsidiaries, joint ventures or mssociate companies, Thersfore, reporting under clavse 3(ix ) i of
the Oirder is not applicable to the Company,

{u} The Company has not raised any money during the period by way of initial public offer or
further public offer (including debt instruments) during the period. Hence, the requirement 1o
report on clause 3(x)(a) of the Onder is not applicable to the Company.

(b} The Company has not made any preferential alletment or private placement of shares or fully
of partially or optionally convertible debentures during the period. Hence, the requirement to
report of clawse 3(x (k) of the Order is not applicable to the Company.

(a) Mo fraud by the Company or no fraud on the Company - his been noticed or reported during
the peried.

(b} During the period, no report under section 143(12) of the Companies Ac1.2013 has been
filed in form ADT-4 Accordingly, the reporting under clanse 3(xikb) of the Order is not
applicable to the company,

(e} As represented to us by the management. there are no whistle blower complaints received
by the Company during the period,

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013
Theretore. the requirement o report on clauses 3(xii) {ajdb) and (c) of the Order is not
applicable to the Company.

According to the information and explanations given to us, the Company has not entered into
transaction with related parties. Accordingly. the reporting under Clause 3(xiii) of the Order is
gt applicable to Company,

According 1o the information and explanations given o us Company's size and mature of
business does not require internal audit system. Accordingly, the reporting under Clause 3(xiv)
of the Order is not applicable to the Company.

According to the information and explanations given 1o us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persans connected with him. Accordingly, the reporting under Clause 3(xv) of the Order is
not applicable,

() According to information and explanations given to us, the Company is not required 1o be
registered under Section 43 1A of the Reserve Bank of India Act. 1934,




b} The Company has not conducted (non-banking financial/housing tinance). activities during
the period, Accordingly reporiing under clause 3{xvijb) of the Order is nod applicable to the
Company.

il The Company s not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of Indi, Accordingly reporting under clause 3ixvidc) of the Order is nioi
applicable to the Company,

() The Group do not have mone than one Core Investment Company as a part of the Group.

nvil.  The Company has incurred cash losses of Ra. 323,76 hundreds in the financial peried.

sviil, There has been no resignation of the statutory auditors during the period and accordingly the
reporting under clause 3{xviii) is not applicable.

xix.  According to the information and explanations given to us and on the basis of the financial
ratios. oging and expected dates of reafization of financial assets and payment of fnancial
libilitizs, other information accompanyving the financial statements, and based on our
examination of the evidence supporting the sssumptions, nothing has come 1o our attention,
which cayses us to believe that any material uncertainty exists as on the date of the audit report
that Company i3 not capable of meeting its liabilities existing at the date of the balance sheet as
and when they fall due within g pertod of one year from the balance sheet date.

KN, The Company is not required to contribute any amount owards Corporate Social Responsibility
(CSR ). Accordingly, reporting under Clause 3(xxda) & (b) of the Order are not applicable.

For BS D & Co.

Chartered Accountanis
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Annexare I oo Independent Anditors’ Report

(Referred to in paragraph 2 under ‘Report on Other Lepal and Regulatory Requirements’
section of our report to the Members of Nexten Real Growth Private Limited of even dute)

Report on the Internal Finoncigl Controls under Clause (i} of Sub-seetion 3 of Section 143 of the
Companies Act, 2003 {“the Aci™)

We have audited ihe internal financial controls over financial reporting of Nexten Real Growth Private
Limited (“the Company”} as at 31" March 2022 in conjunction with our audit of the Financal
Statements of the Company for the period ended on that date.

Muanagement's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and mainiaining intemnal financial comrols
pased on the internal control ever financial reporting criteria established by the Company considering
the essential components of intemal control stated in the Guidance Mete on Audit of Internal Financial
Contreds over Financial Reporting issued by the Institule of Charered Accountanis of India ("ICAI™),
These responsibilities include the design, implementation and maintenance of adequate intemal
financizl contrals that were operating effectively for ensuring the orderly and efficient conduct of its
business. including adherence to company's policies, the safeguarding of iis assets, the prevention and
detection of frawds and errors, the securacy and completeness of the accounting records, and the timely
preparition of refiable financial information, & required under the Act.

Anditors’ Responsibility

Chur responsibility is 10 express an opinion on the Company’s internal financisl controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Imernal Financial Controls Owver Financial Reporting (the “Guidance Mote™) and the Swmndards on
Auditing, issued by 1CAl and deemed to be prescribed under Section 143(100 of the Act, 1o the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Contreds and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Cuidance Note require that we comply with ethical requirements and plan and perfarm the audit 1o
obtain reasonable assurance about whether adegquate internal financial controls over financial reporting
wis eitahlished and maintained and if such controls operated effectively in all material respects.

Our audit invelves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
fimancial controls over financial repoering included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk thut o material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control bused on the assessed risk. The
procedures selected depend on the suditor's judgement, including the assessment of the risks of material
misstatement of the financial staternents, whether due to frawd or error.

Wae believe that the audit evidence we have obtained is sufficient and appeopriaie o provide a basis for
our audit opinion on the Company’s intemal financial controls system over financial reporting of the
Company.

Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal fmancial control over financial reporting is a process designed to provide
regsonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally sccepted accounting principles. A
Company’s internal financial control over financial reporting includes these policies and procedures
theat:




(it} Pertain to the maintenance of records that, in reasormble detail, sccurately and fairly reflect the
transactions and dispositions of the assets of the company;

thy  Provide reasonable assurance that transactions are recorded 1s necessary to permit preparation
of financial statements in accordance with generlly sccepted accounting principles, and thay
receipts and expenditures of the Company are being made only in sccordance with
authorizations of management and directors of the company; and

(c) Provide reasonable assumnce répanding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's ussets that could have a material effect on the
financinl statements.

Limitations of Internal Financial Controls Over Financial Reporting

Hecause of the inhevent limitations of internal financial controls over financial reporfing. including the
possibility of collusion or improper management override of controls, material misstatements due to
ertor or frowd may occur and nod be detected. Also. projections of any evaluation of the intemal financial
eontrols over financial reporting to fsture years are subject to the risk that the internal fimancial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Crpinmiom

In our opinion, to the best of our information and sccording to the explanations given to us, the Company
hats, in all material respeets, an adequate intemal financial controls system over financial reporting and
such intemal linancial controls over financial reporting were operating effectively as at 31 March
2022, bused on the intemal control over financial reporting criteria established by the Company
considering the essential com ponents of internal control stated in the Guidance Note on Audit of Intermal
Financial Controls Over Financial Reporting isswed by ICAL

For BS D & Ca.

: B3
Partner S Aredl

Membership Mo, 087919

UDIN: 2208791 9ANINYPSTSS

Place: New Dielhi
Date: 26™ May 2022



MEXTEN REAL GROWTH PRIVATE LIMITED

Regd. Office: 7, Local Shopping Centra, Kalkajl, New Delhi-11001%
Corporate identity Number: U701090L2021 PTCI76734

Balance Sheet as at 31 March, 2022

(Rupees in Hundreds)

Az ak

Particulars Mote Mo. 31 March, 2022

Current Assets
a) Financial Assets

ilCash and Cash Eguivalents 1 785.09

F85.00

TOTAL ASSETS TE5.00

EQUITY AND LIABILITIES

Equity

a)Equity Share capital 2 1, i, 00

b)Other Equity [323.76)
B76.24

Current Liabilities
ajFinancial Liakdilities

i] Otheer Financial Liabilities 3 10B.8B5
108.85
TOTAL EQUITY AND LIABILITIES 7HE.09
Significant accounting policies A

The note nes. 1-14 form an integral part of financlal statements,

As per our report of even date attached

For and on behalf of For and on behalf of the Board of Directors
BSDECo,
Chartersd Al:munmr_ll_s

{ICAI Firm R-E;pl'i_:.:f'fp :

) \;,QE”’)
Saurav Kumar Vinay Kumar Teni
== i Direegtor) [ Diractar)
M.Mo. 087919 DIN: 09184724 DIM: DOio9s32

Place : New Defhi
Date @ 26-May-2032



NEXTEN REAL GROWTH PRIVATE LIMITED
Regd. Office: 7, Local Shopping Centre, Kalkaji, Mew Delhi-110019
Corporate Identity Number: UF01090L2021FTC276734

Statement of Profit and Loss for the period 08 February, 2021 to 31 March, 20232

[Rupees in Hundreds)

Particulars

Mote Mo,

for the Period from 08
Fabruary, 2021 to
31 March, 2022

Revenue
Odher Tncome

TOTAL INCOME

Exponsas
Other Fxpanses

TOTAL EXPENSES

Prafit) [Lozs) Bafore Tax
Tax expensa
Profit/{Less) for the period(a)

Other comprahensive Income
Tax on abowve Ikerms
Total other comprehensive Income{B)

Total comprehensive Income Ffor the porlod
{Comprising of profit f{loss) for the period and
other comprehensive Income [ A+B)

Eamnings per equity share Basic & dilubad
iMeminal Valuee of Equity Share Rs. 10/-)

Significant sccounting polickes

3213.76

323.T6
G

(323.76)

(333.76)

(323.76),

{3.24)

The niole nas, 1-14 form an integral part of financial statements,

As per aur report of even date atiaehed

For and on behalf of

For and on behalf of the Board of Direcbors

pt ’
b

i L

BSDE&Co.
Chartered Accountents
(TCAL Firm: Regn Moo -D.E'i:l_!;%ﬁ]
e '-".'II :';::'|
] I:

M. Mg, 087914

Place ; New Dethi
Diste ¢ 26-May-2022

Seuray Kumar
{Cidractar)
DN DoiE4T24

i
Vinay Kumar Teni

{Cirector}
GIN: 09199632



MEXTEN REAL GROWTH PRIVATE LIMITED

Regd, Office: 7, Local Shopping Cantne, Kalkajl, Now Deihl- 110015

Carparats Jdenity Sumber UT01000L2021PTEETET L

Etakarmant of Changes in Equity For the pariod froms 88 Fabruary, 2021 &0 31 Masch, 2023
A Equity Shars Capltal

Fastlculars Humb-ars Rupeay in Hundreds
Balsnae 25 &1 Chin beglaning of the peried
Changes |n sy Shine cogitel dus to prior peniod snron = -
Restatad balince a5 ak the begianing of the periad & =
Chargsas in agity shane Cagknl derig His g 1, I 190008
Balanee as ab 31 March 2023 10,850 1,010, B0
i, GEher Eguity
[Fupess in Hondrads)
Attritsiabie to wners of Neolen el Growth Prvetbs Limibed
Tesir | plisn Dk
Relainad Earnings tomprehengive Total Othir Edaifty
Incomp
Msissice sy ot ihe baginning of the pariod = & :
ProfifLogi) f=rthe paricd [ P e | = [RES L]
|Other Comprete e Irane - - .
Badancs s at X1 March 2021 {323.78) < a31.78)
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NEXTEM REAL GROWTH PRIVATE LIMITED
Fegd, Ofice: ¥, Local Shopping Centre, Kalkali, New Dahi-110019
Carporate Identity Member: U701090L202 LPTCITETI4

Cash flow statement for the period 08 February, 2021 to 31 March, 2022

[Rupess |m Hundreds)

Far the Period from
Df Fobrumry, 021 to 31

March;, 2022
Particulars
A, Cash flow from operating activities
rofit/{Loss) for Ehe period before tax [323.768)
Drarating profit balors werking capital changes: (323.76)
Adpustments Tor working caplial
Currerd Obhier Finencal Lisbilites 108,85
108,85
Cash (used in)/ ganerabed from operating activithas (234,91
Derec[ Tanas paid .
Hwl cazh [used in} / penerated from sparsting
activitles (214915
B. Cash flow from Invecting activities -
C. Caxh flow from financing sctivities
Contributian fram shareholders 1,008.00
Mat Cash {usad in)/generated from fMinancing
activilies 1,000,00
Mot {decreass) f increase n eash and canh
aquivalents (A+B+C) FO5.09
Opening balanca af cash and cash equivalants -
Closing balance of cesh and cash equivalents THS.00
[Fu I Hiidradsh

FO¥R THE FERIOD ENDED

For Parod from
OB Falsrisary, 2021 to 31

March, 2033
[+
Cazhi on hard 7RSO
Cash amd ':l'l'-h-l'qllhlhlll at thia mnd of the o ar THE.09

FOR THE PERIOD ENDED

gRippees in Hurdreds)

For the Period from
08 February, 2021 ta 31

March, I023
Cash and cash equivalents ab bhe end of the yesr as per sbove J
%M%w 1) FU5.05 |
Slgreficant accouniting palicles § refer nole &

Tho aocompadying netes form an interaral part of stardialops inancial statemsent
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MEXTEM REAL GROWTH PRIVATE LIMITED
Rogd, Offica: 7, Local Shopping Centre, Kolkcaji, Maw Delhi-110019
Corparate [danfity Mursber: UT0090LE0ZIPTCATET 14

& Significant sccounting policies

1. Corporats information

Nexten faal Growth Private Limited {*The Company™) 18 @ sibsitiery company of Omase Limited . Registered address of
the Company i 7, Lotal Shapping Centre, Kalali, Mew Diliv-110019

The company I6-inta the Beal Estate Business,

1, Significant acoounting policias

i} Basis of preparation of financial statements

The fingncial statements of the Company hawve been prepared in accordance with the Comparies {Indian Accounting
Starderds) Rules 2015 [Ird AS') issued by Ministry of Conporate Alfairs MO}, The Company has unformily spplied s
goopunting policles durirs the perlod presented,

i} Revenue recognition

Rewinia is medsured st the fair value of the congideration recesved or recolvabie foe gonds supplied snd services
renderad. nat of refums and decounts b Customers

{a] Raal astate projects
The company derives revenus fram execulion of resl estabe projects. Revenus Trom Read Estale project = recognised in
pccondance with Ind AS 115 which establshes o comprehensive framework In deteremining whether how much and whan
revenue s ko be recogrised |

Revenug from real estale projects are recognised upon trensfer of contral of promised real ectate proparty b

customar At an amount that reflects the consldaration which the company expects to recalva in sxehangs far such
bocding,

i} Inventorkes

Land is wadued a1 bower of cost and net reafisable valoe, Cost is detarmined on average method, Cost includes cost of
acouisitian ardd all ralated costy,

iv) Impainment of Non Financial Assets
The Company assessed at each balance shaat data whether thers b= any indication that an asset may be impaired, 1f any

Such indication exists, tha Compary estimates the recoverable amourt of the asset, IF such recoverable amourt of thy
asget or the redoversble smount of the cash-generating unit to which the asset belongs ks less than its carrying amourt,
the carrying amount s reduced bo Its recavershle amount. The reduction & trested as an impasmant loss angd &
recognized In the statement of profit and Ioss,

W) Fivanclal Instruments
a) Financlal Assets

Initial Fecogniticn and measurement
Finandal essets are recognised when the Compary becomes oo party 0 he comractual provisions of tha financisl

irstramant ard are measured indtially 3t fair value adjusbed for transaction costs.

Subssquent MeasURsET &Nl
(1) Financiad instruments at amortiesd cost — the fnancial instrumant is measured &F the amortised oost F both the
fallgwing conditions are met:

{8} The asset s held within & business mioda) whass objective is to hold assots for collacting contractusd cash Fows, ard

(B} Contractual terme af the assel give nse on specified dates to cagh Nows that are solely payments of principal snd
imterest [SFFL) an the Principal amount autstanding.

After initial magsurement, such financial asrets arm subsequently measured ab amortised cost using the effective ntensst
rate {EIR) method,

De-recognition of linancial sssets
A fmancal assst s primardy de-recognised when the rights to receive cash Mows fram the ssset have expired ar the

Company has oransfarred s mghts to recetve cash Aows from rnerg‘aﬁer_.
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k] Fineandial llabilities

Inithal recognition and msasusrament
All findacial Babdities are recognised initiady an fair vales and transacton (ost that are attributable to e acouisition of
thve Financial |iabilites st aiso adjusted. Thess Habdties are dassified B= amartised cast.

Subsaguent mspsurement
Subsequent 1o initlal recognition, these liabilities are messsred st amortised cost using the effective interest method,
Thase Eadilites indude borrowings and deposits,

De-recognition of finmmcial lisbilities

A fingncial Bebility 1s de-recognised when the sibligaisan under the lability & dischasged oF cancelbed or expired. Whon an
existing financial Fabiity s replaced by snother from the sama lender on substantislly different tarms, or on the teirms of
B existing Fabifity are substantislly modified, such an exchange or modification |s trested as the de-recognition of the
ariginal |labiity and the recagnition of @ new Hability, The difference In the respoctive carrying amounts is recognised In
the statement &f profit or loss,

c)Impairasant of financlal assets

The Company assesdes on o forward locking bagis the expected credit losses assoclobed with ils sasets carmied at
amcatised cost and FVOCT debt ingtruments. The impairment methadology applied depsnds on whether there has bean 3
slgnificant increass in credit risk, Mote 10 details fow the Compary debermines whethar thers has bean a slgnificant
Imcresta In cradt risk.

For trade receivables only, the Company applies the smalified spproach permitted by [nd AS 109 Financial Instrumants,

which reguires axpacted Hetime losses to be recegniied frem initisl recognition of the recoivisbles,

wil Pair value meassuraament

Fair vabue is the price that would be received to sell as asset or pald to trancher & liability in an orderly transaction
between markel participants at the measuremant date, The fair value measurement is basad an the presurnpltion that the
transaction to sedl the adset or transfor tha Rahility tekes place aither:

* [n the principal market for the 35587 or labiiy, or
* In the absence of a principal market, in the most advantageous market for the asset or lnbifty,

Tha fair value of an assek or a liability I8 messered using the assumations that merkel participants would uss whan
pricing the psoet o lability, assuming that market partidpants act in Eheir economic best imberest,

8, fair vadue moasurernent of a nor-financial assot takes inte account & market participant's ability to gensrate Boonomic
benefits hy using the asset in &5 highest and best use or by sefling & fo another market participant that would use tha
assal Im ite highest and best use,

The compary uses valustion techrigues that am appropeate n the circumstances and for which sufficlent date ane
avallabin to measure fair value, maximizng the use of relevant oboervanla inputs:

¢ Leved 1- Quoted [unadiusted] market peioes in active markoats for identical Bssets or liabilitkes

= Lewvel 2- Waluation techinlgues for which the fowest [eval Input that B significant to the far value measurermsnl s directhy
or indirectly abservabie

¢ Lewel 3= Valuation btechniques for which tha lewest lewel input that is significant te the fair value measurement s
unodisRriahle

For assets and liahilities that are recognized In the financial statements on a recurring basis, the Company determines
whethar trarsfer have cocurred betwern Svels in the hisrarchy by re-assessing categerization (based on the lawest inwed
Ingus that is sigrificant to the fair value messuremant as @ whols) ot the end of each reporting period,

wii) Cosh and Cash Equivalenis

Cash and Cash oguivadent in the balance sheet comprizes cash at bank and cash on kandwhich sre subject tooan

insignificant change n valus,
Tha amendment o Ind AS-7 requires antities o pravide disckosore of change In the labifities  adsing from financing

activities, Inchi®ng both changes ansing from cesh floms and non cash  changes {such 8s forsign exchange gain or loss).
¥ L ‘
) =
._ —-,:!::Iv'L



vil) Proviskons, centingent assets and cantingent labliitios

A proadisien iE recagnized when:

= the Company has a pegsent obligation as & mesult of & past event;

* i 5 probedle that an eutflew of resources embodying economic benafiis will be required bo setthe e abligation; and

* @ Feliabile estimato can be made of the amounl of the obligation,

A diclosure for & coptingent Bability & made when there s a passible abligation or o present oblgation that may, but
probobty will mot, require on outflow of resources. Whers there is & possible chiigation or § pressnt chligation that the
bkelihood of cutfiow of rescurces is remate, no prossion or disdasure & mano,

ix} Earnings per shhre

Basic eamings per share are calculated by dividing the Net Profit for thi vesr attributabla o aqiity sharehalders by the
weighted avarage number of equity sheres outstanding dufing the year.

For the purposs of calculating diluted earmings ger share, the Mek Prafit for the year attributable to equity sharehalders
ard the weighted average number of shares autetarding durirg the yesr sre adjusted far the effeds of sl dikates
potential squity share

X)) Income Thx

1. Frowiion far current fox B made based on the tax pavable wnder the Tncome Tax Act, 1961, Current income tam
redating to items recognided outside profit and loss is recocgnised culsdde profit and bass (either in other comprehensine
imCoame or M eguity )

i, Deferred tax is recognised on temporary differances. between the camying amouts of assets and Bebilities in the
firancial statements and the corresponcing tax bases used in the computation of taxable profit.

Deferred tax liabllities &nd assets aro measured ot the tax rates that are expected to apply in the perind In which the
Eability 15 seftled or the ssset realioed, based on tax rabes (and tax lzws] that kave been enacted oF substantivaly
enacted by the end of the mporting perod. The carrping amount of Defemed tax labillties and AREETS AFe reviewed at the
end of each reporting prriod,

xl)Significant management judgement In applying sccounting palickes snd sstimation of uncertainty
Significant management judgements

When preparing the financial statements, management undertakes 3 number of juogements, estimates and assumptions
ab=huil, the recogniticn and messuremant of assets, lianilitins, Incoma and expenses,

Estimation of uncertainty ralated to Glabal Health Pandemic from COVID-18
The Company has assessed the passible effects that may resuk from the pandemic relating to COVID-19 an ife carmying

amcurts of Aecebvables, [nwveiorses, Investmanis and other assati B ligbilites. bn Condldaring the sssessment, e

company has considered internal information and is highly dapendent on estimatas and Greumstances & thay svale,

{8} Recognition of deferred tax assets

The extent b which deferred e assels can be recognited iS based on an assesement of the probabifity af Lhe Companys
futurg taxable income against which the deferrar tax asests can be utiipsd

Estimation of uncertainty

{a] Recoverability of advances frecelvables

AL each balance shest date, based on historical default rates obsereed sver expected life, the management assesses the
expected oredil o858 on owtstanding receivables and advances.

(b] Provisions

AL wach balsnce shiet dabe on the basis of managemant judgment, changes in facts and legal aspects, the Company
#5835 Ine requirement of provisions againgt the: outstanding warranties and guarartess, However B actual Future
cUtonme fhay be difforant from this judgemant,

e} Inventorias
Irventory = statod at the lowor of cost or et realisabde valus LA

HEN far compléted Inventary s assessed Irchuding but nat limirsd o market condltions and  prices exsting at the
reporting date and is determined by the Company Based an net amoant  that it expects by realise fram the sele of

irventary in the crdinary course of business
WEY In respect of inventories undes constructan |5 assessed with reference (e masket prices (by referring Lo expected oF

recent sedling price) ab the repoeting date less estimatod costs to compdeta the osnstruction, and estmated cost
Necassany o make tha sala, The costs to compléte the corstnaction ane Hl.in“_'t\!ﬂ by managarment




{d)) Falr waliss messurements

Management apolies valuation technigues to determine the fae value of financial mstruments [whire Betive markel
guetes are not avallable} and nor-finandal assets, This involves deveioning estirmates and assurmplions consistent wih
how market participants would price the ingtiument / assets, Managerment bases fs assumptions on cbservable dats as
Tar as possible bub this may oot sbways be avalable. Tn thol cose Managoment uses (he best relevant Information
avaiishlo. Estimated fair vabues may vary from the schual prices that would be achieved In an arms length transsction af
the reparling date

(@) Classification of assels and liabilities Into current and non-current

The Marnagemaenk chissifies assets and labiities inbo current and non-current cabegories based an s oparating cycle,
[
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1, CASH AND CASH EQUIVALENTS
[Rupes in Humd reds)

As at
i 31 March, 2032
Cash on hand TAs 09
785,08

2. EQUITY SHARE CAPITAL
{Rupees in Hundreds)

As wk
|Particutars 31 March, 2022
At i ed
10,000,006
L 0,000 Eguity Shiares of Ra, 10 asch
10,000.05 |
Issued, subscribed & paild up
10,000 Equity Shares of Re, 10 each fully paid up 1,004, 04
I, Gids, G |
2.1 Reconciliation of number of shares outstanding at the beginning and at the and of the paricd
An at
Particulats 31 March, 2022 |
Rupess in
Mumber Hundreds
Equity Shares of As 10 each fully paid
Shares nutstanding at the Beginning of the periog - =
Shares wspad during e paring 10,000 1,0600.00
Shares bought back diwing the period = =
Shares autstanding at the end of the year 10,000 1,000.00

1.2 Terms / rights sttached to eguity sharas
The company has only ane lass of equity shares having & par vale of ks 10y=per share, Each halder of squity shares &

entaied teoong yole per share. [F new equity shares, issued by the company shall be ranked pari-passy with the nxisting
ety shares. The company declares and pays dividerd in [ndian nepees. Thi dividensd propeaed if any by the Board of
Directons §s subjedt to the sgproval of the sharehoiders in the ensuing Annual General Meeting. In the svent of quidation
af the company, the holdors of equity shares will be entited to receive remawing assels of the company, after
distribution of al prefemntial smounts, @ any in propartion to the numbee of equily shares held by thie share holdaeis.

.3 Shares held by holding company
As at
Nama of Sharcholder . a1 202
Numbar of Bupess in
Shares held Hundreds
!mmﬁu Company P
Cymane Limited 16,000 1,800.00
10,000 1,000,060




4 Detail of shareho holding more than 5% shares in equity capital of the company
| As at
HName of Shareholdar 31 March, 2022

Mumber af

Shares held % Holding
|Holding Company
D Limited 10,000 1o0.0n

The afareszaid disclopure is based wponm percontages campubed as al the balance shsal dabe, A per records af (he
company, inckicing its register of sharcholgars ¢ members and other dedseations received Trom sharshoiders regarding

bereficial intarast, the above shareholding represents both legal and bensfidal ewnerships of shares,

4.5 The company has not reserved any chares for Meie under options and contracts / commitments for the sale of shares
# disineesirmeent,

2.6 The company has not allctted aay fully paid Wp shares purdusnt 1o contractis) withsut payment being recelved

cash end has nelthor allotted any fully paid up shares by way of borus shares nor has boisght Back any class of shares
during the pered of five years immediately precesding the balance sheat date,

2.7 bisclosure of shareholding of promoters as gt March 31,2023 is as follows

A= at
A1 March, 2022
Hamse of Promater g
Mo, of Swre Rhares
Omaxe Liméed 10, D00, O3 100
Tuabal L0 vl ) 100

3. CURRENT OTHER FINAMCIAL LIABILITIES
tRupees in Hurdrads}

articu fm mt
. i 31 March, 2022
At fee payabie 100,00
Other pavabias B85
[LLEER
: Z




4. OTHER EXPENSES

[Reipees i Hundragds)

Particulars

For the period from OB Febreary, 2021
t 31 March, 2022

Administrative expenses

Fearbiis dnsd Saoe

lom oo
Legs & professional chargas 115.76
Skabukony 2wt Mg 10000
323.76
5. TNCOME TAX {Rupees n Mundrads)
i:rilzl.l.lu Far the peried fram OB Fabruary, 2021
to 31 Marnch, 2022
| Tax edpERsSss comprises of 1

Current Inoomes Tax

-

—_— . ]
The: major cow@sment of noeme e expenses aind 1Re recanclinton of expecied the expan
of ompsny e reported tae expansd i akstement of profit and Iose B a8 felleves

848 Lased o Ehe domEst emectve tax [

(Rupees in Hindnegs)

Partkod s

Por the period from 08 February, 2031
1o 31 March, J033

ACoounteg Profity Loss) before tas
| Aaelicalie tax rago

Connpeted bax Expanes
‘Currant Tax Pravisians

325 7n)

Tax eapense recogrlsed in statement of profit and loss

6. EARNINGS PH SMARE

Particulars

For the period fram 00 February, 2021 |
‘to 31 March,; 3022

Frofie!{ Loks} afior . {in Mandneds)

i e ke Bl 3] |

Mumerstor used for calcudating Base and Mubed ssrmings per shans [3Z3.7%&}
Equity sheres guistanding as @t the end of the pericd L0050
Walgfilid dyversge number of shares wused an dencminstor far caloulting Besl: & delyted
eErnings ger share 10,000
Hrminal unkee pew share {in Rupees) 10,00
Batht & giuted sarnings per share (in Rupaed) (24)
P, CONTINGENT LIABILITIES & COMMITMENTS {RUpaRE if Hadreds)

L
Particulars AL March, 2023 .
Canicsgand Listyl Riss HIL

8, SEGMENT REPORTING

In fine with the provisions of Ind AS 108 - Opersting Segmants and on the basis of review of operations being done

by the management of the company, the operstions of the company
considored Lo be the anly reportable segment by management,

¥ gt

falls under -ﬁﬂl estate bDusiness, which s
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MOTE #; PATRL YALUE MEASLRMIEMNTS
(i) Financial Assets/ Linhilities by ciepnry
{Rupaes in Hundreds}

LER]]
5E Maich , 363

Il'mlncn.dm Mule

IFin-l-ddnl AEmgny

h Aminpidel cosi

[ Curren

Camh and Cash Ligureadenis i TEE

Tusal Financral Asariz TS

Finamcial Liskdbinics
A Arnnar faed cost

Cumrens Liabilisies
Chiher Pmancial Liahifinies |

10 35|

(Total Fenuncis] Liahilivies

i 45 |

{&] Fais valur of finencial saeess wnil lahiliies nicssomed m s sed cosf
[Rupees in Hundreds)

LT
| MMach |
[ Pamsiculars |
Carrying
Arnant Fair Valup
TRAIN TR0
%0 459
Correm Lissllides
Cinlror Finanisl Lisbiliecs JiR S i A3
Total Phimncil Linkibties MA.RE JULE

Frop shaw e Bmancial asicts s lateliiics carmas] @ anoiieod cosi, she earmping vabug v wwasonalile it of

N
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13 RELATED FARTIES DISOLOSURES
A, Mamo of rulated pertise

Halding Company

L. Gulid Budlders Private Lirehed (ullimste Balding compasy )

L Omean LimEed (holfing compary )

B. Summary of trensactions with related parties are 58 usdar

Thirs i né Erensacion durmg e period
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